T L

‘

THE TIMES - DISPATCH:  RIGHMOND, VA, FRIDAY, MAY 22, 1908,

otton

Men Adjourn After

“on Slderlng Many fmportant

.

Problems

TTON MILL
IN GOTTON FIELD,
HAAIS alGGEaT

Novel Plan to Solve Present

Day Spinning Problem
Proposed by At-
Janta Man.

With the noved suggestion that one

orf the eplnning problems would bhe
solved if each mill, partlcularly the
semaller plants, owned and operatéd
farms for the productlon of their sup-
ply of raw material, Mr, W, H. Harrls,
ol Atlanta, rof the Carhardt and
Eelivue Cotton Mille, yvesterday pointed
out soine of the methods by which this
scheme could become effoctive,

TO KEEP TARIFF UNDER :
CONTINUOUS REVISION

Dienling with the subject “The Gov-
ernmeit and Economie Questions'' Mr,
A. Tompkinsg, of Charlotte, N, C,
who wasg unable to attend the conven-
tlon, presented an ablg paper, in which
he discussed the two maln questions,
tariff and currency. Concerning the
Intter, he contended that the Fowler
bil., now before Congress, was the ona
that ought to pasa,

Mr. Tompkins referred at length to
the principle of protection which pre-
valled 'in the early days of the re-
publle, nnd which was simplicity {tselt
by comparison with the enormous lists
of the present time.

Hevine It by Degreels.

“In the tariff Ilst,' he s&ald, ‘[ have
no doubt there are many Indlvidual ar-
ticles of this day, the Import quantl-
ties of which exceed these of all the
import duties of 100 yeare ngo.  Yet wo

2

“Wa have heard (he expression, a|are tryving to make tariff llsts as they
cotton mill in a cotton field,' as ap-|were made when the suliject was sim-
plied to thany of our mills" s=ald Mr.|ple as compared with the present slt-
Harrls, “It wlill he my purpose o |uation,

ghosw that In truth the expression ls a
misnomer, and furthermore, that we
Southern manufacturers are not taking
full advantage of the opportunity of-
féred by the South to the cotton spin-
ner. T doubt in my pwn mind, if the
Southern mills to-day have a =ingle
decided ndvantage over thosa of
enland or New England, In-
dced, 1 helfeve that at this stage
pf development England has the
halanco of power. Certpin It is that
sie  has  twe, distinet  advantages,
namely, low inigial cost of plant con-
ptructi n and equipment and more cf-
flefent labor at a lower price.
".I‘?u_-I Profit Sheet.

“It would appear that in some In-
elaneces the mere presence of an abun-
dant supply of raw material at many
Southern mill doors has worked to the
detriment of the profit sheet, in view
of the fact that such a situatlon Is
{nclined to cause the manager to form
an ‘opinion’ of the general market
trend  based upon local conditlions
We all know that an ‘epinion’ of the
cotton market when we have goods
scld and cotton to buy |8 sometimes a
very dangerous thing to possess, The

+ Englishman {8 not bewltehed by these
loeal eonditions, and we often awake to
the reallzation of the fact that he has

d hlz supply of hetter cotton at

advantage [n raw material |s

“We ought to have a seclentifle
system of Keeping the tariff undar con-
tinuous investigation and never un-
flertnke to make a revislon of the
whole at one time. Our present system
of revislon prevents the modification
of even one item wlithout opening up
the whole list. If we could have a8
seml-judieial tariff commission or-
ganized as 'a bureau of ane of the de-
partments of the government, which
could investigate any one or more sub-
Jeets without attempting to handle the
whole 1ist at one time, such commis-
sion to be authorlzed o take tes-
timony, then some {tem on the tarif
«llst . might bhe changed once A year,
while othert# might remain unchanged
for twenty years. 1 dare say there
arn very few cotton manufacturers In
the United states who understand the
present situation with reference to the
tariff on cotion goods,

“There {5 o general feellng that If
we have any protection, we don't want
it Interfered with. The same ls more
or less true of other branches of the
Amerlcan Industry.

Munst Abnndon 0Ll Method.

“The magnitude and variety of Amer-
fcan interests at home, as well as the
magnltude and wvarlety of goods Im-
ported would seem to require that we
abandon the method of general revi-
slon of the tariff at ono time. In Its
place we should substitute the judicial
commiszion, which could investigate
every subject of the taviff as seemad

the awnkening, Such instances | needed from time to time, and make
would seem to show that ‘a cotton | frequent reports that swould be Intel-
mill in a coton field,' as exist to ligible to Congress, Intellglhle Lo those

day, in name only, and with the Im-
plied advantage of no real beneflt to
the manufacturer.

“Raw material, if representing alone
the
fluctyn
night
Eained
all the
He
of
that might be suggested.

rtion In the price of cotton over
ean often offset the advantage
by the economic handling of
first  three items
the cause In

antiquated cquipment and plant

count of luclkk and foresight, as
inl.  Strike the market wrong, which
iz more often the case, they go to Lhe

account of the

other one-lialf of the total cost, &

my opinlon
more mill fallures than all others
Then agalin
we at times see old mills, of the mast
ar-
rangements, outstrip fn profit-showing
its most modern neighbor, solely on ac-
the
case may be, In purchasing raw mater-

combined. l

wiiose interests are Iinvolved, and In-
telligible to the people. 1 belleve that
such A system could be assclentifically
organizd and managed as the Patent
|'Office s, and that by Lthis means we
would get the tariff list to where each
ftem would be as satiefactory as is
each patent.”

Textile School 4’

Pleading for more co-operation on
the part of manufacturers, Mr, Thomas
Nelson, dlrector of the textile depart-
ment of the'Agricultural and Mechani-
cal College, Ralelgh, N. C., declared
in his address on “Textile Schools'
that these institutions were helpful.
and thal they should be organlzed and
should exist primarily for the mills,

wall very rapidly on with a greater bond between them
physical handicap.” than heretofore, The first schop] was
Proposes Ilnn. established seventeen years ago. It
Digcussing the question as to how | marked a new departure, he sald, but

the price of the raw material Is to he
fixed, My, Harris sald that the answer
{5, In reality, “put a cotton mill in &
cotton field)" swhich I8 to say that
eaecli mill should be [ts own producer.

He showed, however, that the plan
could hest be adopted with plants hay-
ing aboyt 10,000 apindles, as the scheme
would not he ad ste with unwieldly
farms. “With advent  of  more
cconomic devalopment,”
he a‘r-.'\tiu_.l‘;w i as practi cotinn-
.mackin®s and a greater yield

i
the
agricultural

come when an arrangement for raising
\tz own cotton will be the only excuse
for a =small mill to try and compete
sue sfully with the larger ones"

Carrying’ out his ldea; Mr, Harrls
eald that with proper management and
ceonomy @ mlill would be able to ralse
its cotten somewhere around 7 cents
per pound. To be on the safoe =ide, and
conegidering bad seasons, & fixed price
nf 10 conts would be sufileient to place
a farming mill far ahead In the race
for commercial supremacy,

Ideal Conditions.

Mr, Harris helieved that this plan
most ideal spin-
ning cenditions, (nasmuch as it would
. the wet bale

would bring about

eliminate the poor

one which oeught to be of tremendous
help to worthy young men and to
those by whom they are to he em-
ployaed,

“There are bright young men around
every milll” he sald, "who desire to
learn the problems Involved in cotton
manufacturing, but whose ambltions
become dwarfed hecause of thelr in-
ability to find any one to assist them,
and alsn because their sphere Is lim-
ited.

*We dp not clalm that we can turn

1 dg not doubt that in time | out thess men as full-fledged superin-
1 will be operated in this le:ytlents‘ but we do claim that a young
Undoubtedly the day will | mdn who has had a systematle train-

ing will be able to ‘grasp and more
regdily comprehend the diffieulties as
they oceur than will one who has not
had this textile tralning.

How Spinnera Can Help.

Mr., Nelson attribuied the davelop-
ment of the cotton Industry of Lan-
cazhire to natural climatie conditions,
tn the operatives themselves, ‘and
more especially to the Influence which
the textlle schools are exerting on the
education of the young men who are
malking the mill business thelr profes-
slon,

“Textile =schools In the past' =ald
Mr. »Nelson, “have not received from
manufacturers the cordial co-opera-
tion and help wyou ara so ably quall-
| fied to glve. There ought to he a di-

and the wortl *Itls poe=| 3 :
sible,” he wdded, 1 he ownership L;;Lmrﬂ::lln?] he-.tl\]\[aeuTh;.ha I.exrfl]e
of n ecotton farm would solve for n| e ST

mill eertain perplexing labor problems
If nothlng LR Tl |
i mill

h41 to farm
nod contentment.
o could not be effected
serious dlfMculiles,

but I feel sure that nine is more sur-

anai =hift-

id be conducive to
Buch |

turere gught to freely advice with the
management of the - school for the up-
Dullding of it, rememhering that the
Ul students In such schools ares belng
l_ll'-‘killf‘"l for the mills
"The work in a text!la school is ae
| pructi=a] as it {5 possible to make It
witheut eliminating the theory. At the
school with which I am connected the

1

mountable than mila sond F

A ]:lvll| hove f)‘lJL:ll '-.'-: rr-lhr-' n-:}.lul'lr":T::: sfudles and work comprise, not only

tries, nnd which were finally overcome those which bear dlvectly en textlls
£ waork, but also those which go to make

by perelsten

GETS BIG CONTRACT

Brdnor Pamp o
\ er o in Army

Tes
Lawrenca Ttlver.
gontract ls wimlla

in doing =0,

a well-rounded man, ruch ns forge
woark, woodwerk, machine shop, steam
and steam bollers. and a genera] edu-
leation In English and mathematles,

A Well Company te Supply | thereby emphasizing the development
IVres.

of the man.

T appeal tno you ax manufacturers
and practical mil] men te hold out a
helping hand and do vour share in
helping te make textile schools What
they ought to he'

Yarn Testing

Presldent R, J. Hozuet, of the New
Yory Bilk Conditlonlng Works, read a

1. ey on “What the Soyth 'Hag to
The present contract {e 1o supply npp from Yarn Testlng," & .
mately 000 men and 1,500 horkes w Ithe Interosting F1al\‘:1lf‘nr. ‘";?1 m"{]?
ar ahundant  supply of wa throughout the : : B
pASR i h ) 0 miles of ter.| Pronortion of molsture in cotton was
ritory, complet from the rall- [ 81-2 pér cent. of the actual dry weight,
/roads and any s ot supplies, Explnining the effort of foreign coun-

e - = z ries to ba rid ol exceesive damp in

ACCIDEN l;\l,l:z_hﬂ) HIMBELF, catton, with Inadaquate i\llm\'gnru

Y Motormen From Richmond Serlously Weund-| When red, Mr, Hoguet shownd
el by Accldent, that houses are  operated in

[Bpecial to The Times-Tilspatoh. ) i with  French eotton ex-

NORFOLK, VA, L3
| & Norfolk and Peor

A, Browder, |
[

d that the results are high-
Ly

fman, shot himeelf n Hinters- y ’
Tville afternonn. Ho wap enrrled to his PArt tromo this ‘unseen  losst hy
heard uke at Mre. Uarrlson's, on BElm- [ TEAB0N of the axeskslve molsture in
wood Avenue, where It wos enld he was seri-| rnw ootton,” s S e
Uligusly Burt, ang would 1%ely have 16 g0 10 PR Ral ,nlr!l Mr. Hoguet, "there
Cha. houpital, : ler enunlly impoartant guestion,
Tha clreumatances of the. sheoting enula | POESILLY more casy of solutlon: that of

o Hartshorn Cullege,

for ihe higher sducation  of

[ phal wasls haalaning qn Bunday,

Lpot be learned, Drowder s from-Jlichmand,

H',,uhorﬁ Memaorial College, an inatltution
| ; colored Eirle,
lw"’ hold s rommencement exercises during

the molsture in cotton yarns, I need
hardly say that while this quedtion is
primarlly one fop those who sall and
buy yarns, our Lests are equally yal-
uable to those manufacturers

Present System Prevents Modification of One Item Without
Opening Up Entire List--Other Interesting Papers
Read at Convention,

certain with mathematlcal exactness
the exnel percentage
any glven stage.

Qur tests are made on samples for-
warded us In ale-tight
exparience showing us that samplea
thus sent reach us i1 practically the
same condition as that in which they
are dispatched from the South)
even from Europe.

Appenls  to  South.

“"The question of yarn tests appeals
in a specinl manner to the South, In
view of the Important devlepment of
gpinning in that part of the country,
the increase having been nearly 30 per
cent. between 1200 and 1006, and tho
bullk of this gain being In medium
gnd figa counts.

“According to the census
{or 1005, the production of
the South for that year was about
745,000,000 pounds, almost egqual fto
the combined product of the rest of
the Unlted States, whils in 1800 tha
South had only produced 40 per cenk
of the total; equaling a gain of 20
pér cent, within' fAve years. Out of
the total value of yarn purchased In
1805 by Ameriean mills (thirty-four
milllons of dollare), Southern milly
only bought about four milllons
worti.

Aenecfitn of Yiarn Testing.

“Our alm has heen and will always
be to ploce at the disposal of American
manufacturers the technleal ang cehemi-
eal advantages enjoyed by their Euro-
pean competltors, with n view to de-
termining with mathematical preei-
slon the exact qunlitles of their pro-
ducts and thus Inspiring buvers with
the fullest confidence, Our tests are,
however, no secret process. Our
frinnds, If they provide themselves wlith
the needed equipment, can obtaln the
same results by the comparison of
thefr product with our standarde.

“We have no preconcefved notlons to
imposa on manufacturers In our tests,
our only objeet being, as I have sald,
to show the actual existing condltions
upon which those {nterested may base
their action under circumstances which
may call for Incontestable ‘findings of
faect. These findings we are prepared
to establish, and only gsk the privi-
lege of doing so for the information
and guidance of those who may call
for our services'

e T

ENJOYABLE EVENING

Muslenl

returns
yarn In

iy

Progrim Arcanged by
Cable Compnoy.

Among the enjoyahble features of the
conventlon wag the plano reeital and
complimentary musical tendered to tha
association In the Jefferson Hotel Au-
ditorium on Wednesday evening hy
the Cable Company. The work of the
Richmond musleians was highly en-
joyable. The program was as follows:

First Part—Piano solo, Kingshury
Inner-Plaver, (a} "The Merry Widow
Selections” (Lehar): (h) “The 3Merry
Widow Waltzes” (Lehar), dMr. Willlam
R. Reinhardt. Quartet (selected), the
Jefferson quartet—23ir, Sidney Wilbon,
tenor (first); Mr. Howell Brooks,
tenor (second): Mr, Joseph Hicks, bass
(frst); DMr Henry  Beattle, bass
(second). Plano =olo, Kingsbury Inner-
Player, “School Day Sclectlons" (Je-
rome}, Mr. William R. Relnhardt.
Auxetophone solo (selected), Mr, Fred-
ericle Kessnich. Tonor solo. “You Give
Me Your Love, I'll Giva You DMine!"
Mr. Sidney Wilbon,

sSecond Part—Plano solo—Kingsbury
Inner-Player, (a) "WlitchesDanca" (Mac-
Dowell); (b) “In Forelgn Parts"
(Moskowskl), AMMr. Willlam R Reln-
hardt, Seprano solo, “Waltz Song"
from Romao and Jullet, I Would
Linger” (Gounod), Mlss Frances West,

Fine

Violin solo, '"Adoration” (Borowski),
Miss Annle Louise Relnhardt, Piano
=olo, “Rustling  Spring” (Binding),
Misz Myrtle Redford. Soprano =olno,
“Elegy" (violin obligato), (Massenet),
Mi=ss  Frances West, Violin  soln,

“Souvenir” (Dridla) Miss Annle Loulse
Reinhardt 3

Rev, Dr. Ray to Speak.

The Rey, Dr, T. B. Ray will lecture before
the Young Men's Soclety of the Second Bap-
tist Church, Adams and Franklin Streets.
to-morrow avening at B8:16 o'clock on tha
subject, "It Is Our Vision' that Makes Us."
Thea genernl public are (nvited to atiend.

Rules of ths Council.

The mesting of the speclal Committes an
Rules of the Comwon Council and Board of
Aldermen, called for to-night, hias been post-
poned until Monday nightl.

of molstura at

receptacles;

or

WOULD PRESERVE
- IENTITY BY Ut
~ OFTRADEMARKS

Mill' Brand or Some Other
Device Necessary and
Highly Advisable, Mr.
“ Latshaw Declares.

Admltting the well recognized fact
that from the viewpnint of its scien-
title thoroughness the textile Indus-
try  répresents the Hhighest develop-
ment of manufacturing abllity .and
executive capacity to he found any-
whera In the r,'?untr_',", M¢, 8 R. Lat-
shaw, manager of theo textile depait-
nient of the Tadic's Home Journal,
Fhlladeiphla, urged the splnners to
preserye the ldentity of thelr product
by standard trade marks which would
create demand for it the world over
In time of prosperity or finaneial cde-
pression, - In deallng with the subject;
“modern methods of merchandlsing”
Mr. Latshaw sald, it will be generaily
conceded that the textlle manufactur-
er Is not p merchant, that he pro-
duces an excellent fabrie. the  result
of vears of development and the ex-
penditure of fortunes in equipment,
only {o lose his jdentity as a malker
the moment/ the fahric leaves his ware-
house. “Tpo many manufancturers," ho
added, “are at the mercy of the apen
market, subject to the slightest flue-
tuation In supply and In demand. It
is the efforl to alter thie situation
that {8 bringlng about o new. era in
the textlle Industry.

Imporiance of ‘Trule Mnark,

“The queation of the value, neces-
ecity and Importance of the adoption
of n trade mark cannot he overistl-
mated. There are to-day thonsands of
trade marks registered in the Pateut
Office at Washington, which are little
known and seldom seen, yYet they stand
as monuments of a dealre for identi-
flention. I citinot ton strongly om-
phaslze the valua of the adopiioa ni a
trade mark, mill brand or sbma certaln
means of identification. Whether you
expect to exploit vour fabries or not
il they are worthy they should be fiden-
titied.

Mr. Latshaw cited a number of in-
gtances to prove the value of preserv-
ine the Identity of goods, standarvdla-
ing them, g0 to speak, that the public
would know them by name or slgn,
and demand them because it appreciat-
ed  thelr value and worth. “Thera
spams to be!'he continued, “something
inherently honest and sincerc ahout
the claims of any malker who puts his
naome and fdentity on his produaet, It
created a very favorable first Impres-
gslon. 1 tipduced the woman of the
country to make an [nitigl purchaze
{n order that she might see for herseyt
whether our clalms were Justi2lel, Of
course, the milk in the cocoanut wias,
and alwavs {5, the Instrinsic merit of
the fabric, .

Goodm Muxt Have Merilt,

“AModern methods of merchandlsing
will sell the output of wyour milla at
i decreased dlstributing expenss, for
increasad volume means decreased cost;
it will make your name, your trade
mark and your fabrics known from
ona end of the land to  the
other—in a word, It wlll standardlze
vour product, 1f wyour goods have
| merit they will not go unheralded and
unknown, on the contrary, every con-
sumer that you have eatlsfled with
the intrinsle worth and value ‘of your
gonds  becomes  vour partlsan, You
will very greatly increase the continu-
ity of vour sales, and whlle, of course,
the conditions of the times will effect
vour output, the average level wlll can-
tinue' through any ordinary flurry
with little variation,

“Tn the recent perlod of depression
the standardized fahrtes fell off vary
little when compared with the cur-
taflment of 80 and 40 per cent, In the
Zeneral fleld. Buyers ordered mora
freely on those lines that they knew
wera in demand.

Fermits to Bulld.

Building and repair permits were |esued
by Inspactor Beck yesterday as follows:

T. srancis Green, to) erect a briok stora
a,;cé\‘u. G068 NWorth Seventeenth Btreetj cost,
$365.

Mre. James Coolk, to repalr o frame dwell-
{ng No. 3401 Floyd ‘Avenua; cost, $276.

DENOUNCE METHODS s

'~ OF COTTON EXCHANGE

Manufacturers Want Contract Quotations Respoﬁsive to
Spot Conditions--Institutions Necessary, but Need.

Reform and Elimin

Following la the full text of the Im-
portant report ‘of the eommittes on
cotton exchanges, compoaed of Messrs.
Elllson A, Smyth, chalrman; Lewls W.
Parker and R, M. Millar, Jr.:

“The underalgned, belig members of
the committee appolnted to consider
the queation of cotton contracts in re-
lation to the needs ‘and necessities of
the spinner, and alao {n relation gen-
ernlly to the rights of partles to tha
contracts, have held meetings and have
discussed the qliestlion very fully with
rapresantatives of the Neéw Yeork and
Néw Orleans exchanges, as also with

rapresantative ' cotton  brokers and
dealers, o
“Your committesa would express

thelr hearty ¢ommendation and ap-
proval of the recent report made by
Mr. Herhert Knox Smith, of the Bureau
of Corporations, with reference to the
question of cotton exchanges, This re-
port exhlbite great care and study of
the situatlon, and - Is g0  manifest]y
Juat and the criticlsma made of the
exchanges #o0 true, that your commit-
tee can hut express thelr hearty ap-
proval of the report, Wa feel that
the cotton trade at large'is under obli-
gatlona to the commissioner for the
care and’ study he has given to this
matter.
Quoted at Lean Value.

“In view of this report, It I5 need-
iess to review the conditinns so clearly
polnted out applying on the New York
Cotton Exchange, and to & much less
extent on Lha New Orleans exchange,
tending to make of lesa value than
it should be & eontract purchase on
these exchanged. Theoretically, the
cotton contract on  the exchanges
should represent the value of spot cot-
ton, and {t {8 an absurdity when there
1s such a variance In the price of cot-
ton as represented by the contract on
the exchanges and the price of the
contracts themselves,

“Theze differences on the New Yark
exchange are so great as to render
practically valueless a hedge made by
a cotton broker on the exchange, or
& purchase made by & cotlon spinner,
Indeed, the differences hetween Lhe
value of the contract and spot cotton
belng B0 great, have caused enormous
losses to both classes of operators, and
based upon the experience of the past
gevernl vears would make it impéera-
tive that these operators ceasa the use
of the New York exchange for the
purposes_ stated,

Reaflirms Former Stooid.

“In 1906, at the Asheville meeting,
this association  considersd carefully
the question of the character of cot-
ton to bhe delivered on contracts, We
reaffrm the position taken by our as-
sociation at that time. That position
was as follows:

“'Cotton to be of any grade from
low middling to fair, inclusive, and If
tinged or strained, not below low mid-
dling (fair color) In value,

+#'Price to be bhaxed on middling,
with additlong and deductions for other
grades te be made according to rates
of Cotton Exchange existing on the af-
ternoon of the day previcug to the date
of notice of dellvery.

“ N certificate of claeslfication (o
embrare qualitles more than four quar-
ter grades above or below the mean
grade of the cotton covered In such
certificale,

“iNp dusty or gin-cut cotton to be
deliverable, dusty cotton being refined
as cotton lessened In valup mora than
one-clghth cent by reason of dust,

“‘No cotton containing more than 1
per cent. of 2and or more than 1 per
cent., of hurr, or more than 1 per cent,
of any other foreign substance, to he
dellverahle under this contract.

“WaNo cotton to be dellverahle under
this contract unless 80 per cent, of
sald cotlon hag a staple pver 11-18 of
an inch In length, as determined by the
classification committes.

**No llnters shall be deliverable under
thls contract.'

“PThe exchinges have since that pe-
rlod very properly eliminated quarter
grades, and therefore Lhe report of the
committee at that time must be con-
slidered In connection with this eliml-
nation of guarter grades,

Need Further Modifications,

“In addltion te the recommendations
of the assoclation of 1806, your com-
mittes urge that the exchanges further
modify thelr contracts so as to malke
provision for the followlng require-
ments:

‘1, Whera cotton Is certificated by
the exchange, no certificate for & lot
of 100 bales should be allowed to con-

NEW OFFICERS OF ASSOCIATION

()

1. H, RENNI

1 who
spln thelr own yarns and wish to na-J

| o
| of el Oty 'Alny Presldent,

L

L LB WIS WL PAR
of Greeny

ille, 8, Oy ¥
Epecially (o

rhia'—wpr};.lh‘ihu_zh the chapnals'of thelr owp

ation of Gambling,

taln grades varlant more than two
grades.. In other words, o certificate
of catton should not be allowed to con-
taln grades mora than one grade helow
low middéling and one grade above low
middling, ‘or one grade' helow middling
and ona grade above middling. In other
words, the maximum varlatlon of any
certificate ehould be twa grades.

42, The committes feels that there
may oe made a further Imltation by
both the New Orleans and New York

exchanges upon the quallty of cotton
tn be dellverable upon any contract,
and feels that the recommendations
made by the assoclation In 1908 repre-
gent the maximum varlation shieh
should, be permitted in grades dellv-
ered on contract.

“3, 1t Is essentlal, for a contract to
be of real value, that It should be
responsive to spot conditions. The con-
tracts hanve heen far from responsive
io spot conditions on the New York ex-
change for several years, and not
wholly responsive even on the New
Orleans exchange. To make spot qun-
tations and contract quotations the
same, your committer feela that some
option should be given to the bhuyer
tn require dellvery to him of cotton
of specific grade, and'therefore recom-
mends & third provision, as follows:

“That at a reasonable time before
tender date, the buyer may glve notlee
that he will requlre the delivery to him
of the grade average middling, nothing
below low middling, nothing above
gaod niddling, and for such option he
should be required to pay a reasonable
excess pver contract price—say, 1-4
cent per poaund.

4, If It be contended that such a
requirement would tend to manipula-
tlon In making it practicable for buy-
ers to mgueexe sellers, then your com-
mittee feel that a further provision
would whally-elimlnate this possibllity,
namely, that a provislon should be
mAade for the certificatlon of cotton In
slandard warchotises In the cotton-pro-
ducing States, and that delivery may
he made on contracts of cotton in these
standard warehouses, with a proper
allowance of frelght to the exchange
point, i

“With the la=t twn provisions, In
connecticn with the other recommen-
dations of the commlittes, your com-
mittee Lelleves that contracts waonld
be on a parity with spots, as they
should be.

Congrantulnte Producers,

In conclunion, your commliitee
would henrilly congratulate the plont-
ern af the South upon the remarknble
mnonner [n which, notwithstanding nd«
verse condlitlons of the tlmes nnd the
nilverse conditlons on

of gond hysiness Judgment to dis-
pose of thelr crop nt falrly remuncrn-
tive prices. Your commitiee feels that
were it not for the strength of the
farmers In the South, under those con-
ditions very low prices would have
heen obiniped daoring the post season,
and therefore mont heartlly concratu-
lute our farmer frienils upon the ex-
cellent manner. in which they have
managed the disposal of thelr crop
during the past meascn.
Want Only a Falr Value,

“ft may be anld In this connectlon
that low prices of cotton; as nlso great
varinpee In pricen, In nny Aeason Are
nltogether ag much to the detriment of
the wpinner ns they mre (o the plnnt-
er himself. What In denlred hy hoth
partles In n fuir value to the com-
modity, nllowlog to the prodocer a
fale profit In the rniaing apl fixing
in mome measure a sinbie ‘price mpon
which the aploper can ealeulate In
mnking hin males. Thene two! results
cninnot he mecured under present con-
Ailons on the exchanges, and particn-
lorly.on the New York Exchange, and
yonr commitiee doex not feel thnt it
cnn  concluide its report without ex-
presning Itn disappreval of the con-
raet of the New York Exchange, nnd
a mincere hope that the leaders on the
New York Exchange wlill renlize ihe
defecta of thelr contract, and sincere-
1y attempt to remedy the mnme. Un-
der premcnot conditiona, the conirpet on
the New York Exchange can bhe of
value only to the speculntor.’
w11t 1s not to the producer or to t!:e'
manufacturer. It ghould ba clearly
borne in mind that the great mass of
buyers. of goonds, particularly buyers
for export, base their ideas of | the
value of gooda upon contract -quota-
tions on the New Tork Exchange, and
that these huyers are wholly misled
therefors as to the cost of the raw
material to the manufacturer. Beinz
thus misled, It makes a conatant ef-
fort on thelr part tn secure prices on
the  manufactured article which are
below what the manufacturer can pofi=
slbly sell at. Under such circumstances
erroneous market quotations hecome 2
ourse to the manufacturor as to the
producer, and we feel that the New
York Exchange must rectify its con-
tract so ns to make the eontract re-
sponsive to the spot conditlon.

“Your. committee  further recom=
mends | that they be authorized during
the Interim of the meetings ‘of the as-
soolation to hold confersnces with the
repressniatives of the exchanges, 3
alsn  with represantatives -of leadlng
farmers’ organizations, in the hope
that modlfications of exchange con-
tracts may be made responsive to the
suggestions as made above, and ' to
this end your caommittes recommens
further that they be allowed to make
such rensonable expenditures for ex-
penges. | and otharwlse 'as may ha
found necessary in thess meetings, and
that they he: continued until furthar
meetings of this pssociation.”

—_————
LAYMEN TO MEET,

Mlasion Mevement Will Be  Ioauguroiedl
DilaelpnaIY: In Dig Rally Bunday.

Tha firat public mesting under the auspices
of the Interdenominatlonal Laymen's  Miu-
slonary Mavemant In Rlchmond' will ba hald
at  Centenary Church Bunday afterncon at
2:30 o'clock.  Bhort mddresses for the pur-
pose. of glving Information and insplration
will ba dalivered by Rey, R. J, Willingham.
D D, of Richmond, secretery of the Forelgn
Misston Beard of the Southern Bdptlst Con-
vantion, who' hae' just recantly returnnd
from an extended. trip In forelgn lapda Mr.
Jehn O, Sleman, a preminent business man,
of Washinglon, . €, who haa rleg been in
the foralgn lands investigating miasion work,
and Mr O J. Snnds, preaident of the Rioh-
mond: movement. -This meeting will bes for
men only, and Inyitathons have been annt
to those belleved to ba Intercated Inithe puts

oees - of tha movement. Al ‘are ecordlally
nyited; heweyer, and will be ‘admitted .aa
long Ba there I8, roam, i

Tha movement |8 not & money-making en-
tarpriae, i{8 entlre. purpose being 1o eprend
Information’ concarning miselon=work, and o
inepire.mentof all churehes tocdo more for.

delnlo;nlnatlum.  Na eollection. or | offering
11 | . i

the exchnngen, |
tliey have been nble hy the exercise|

CONVENTION MAY
all IN RICHMOND
NGAIN NEXT YEAR

Cordial Invitation Extended
by Chamber ot Commerce
Meets With Much Ap-

. plause Erom Visitors.

(Continued from First Page,)
deavoriig to hest them in a trade,
This 1s ‘one reason for stagnation in
the 'Orlental trade. The people thera
are misled by these New York quola-

tlons, and they belleve our
absurd. LI

Attltnide Not Violent. i

In tho discuselon of the contrac
feature, Mr. Dancy, of Texns, was vig-
orous to a degree. Declaring that
the New York contract conveyed on
Ite. face an fllegitimate transaotion
from start to finsh, he apoke for thirty
minutes In a wholesale Henunclation
of the trading, Hg snld that the gam-
blers and (he speculators had to go
to satlafy the mpinners and the pro-
ducers. At great length he explained
how worthless cotton was storad In
New TYork, to be dellvered to thoss
who demanded [t on contract, when It
was merely trazh and dirt. Ha clalmed
that cotton damagad by fire and wuter
was held In Brooklyn warehouses as
the Exchange stock.

The speech by Mr. Dancy brought
Mr. Parker to his feet. Ar A member
of the committes, he sald [t had ex-
pressed s dlsapproval of the quota-
tion methody of the exchanges, but
disclaimed nny attempt to drive them
out of business, bellaving that thelr
continued exlatence was necssary, !

“But the contracts,"” he added, "must
be rvesponsive tp true conditlons, and
not mere gambling transactions.. Wa
ns manufacturers must affairm.-this
stand, Thls organization, by clearly
expresging its positlon In terms that
Are not exaggerative, can help briug
about a demand for a contract whish
will ba truly responsive.”

The discusslon closed with a state-
ment by Mr. Willlam M. Sanders, of
Smithfield, N. C., to the affect that ha
had not found where the exchange was

af any bhenefit to ‘the spinner or as
necessary as some of the others had
helieved,

Before the apening of the real busl-
ness gesslon a number of papers ware
read. They were: "Bizing Yarns'” by
Mr. E. W. Hlitcheock, of Bostoni “Mnadl-
ern Methods of Merchandizing,” by Mr,
L. R. Latshasw, of Philadelphla, anl
*Textile Schools,'” by Mr, Thomas Nel-
#on, of Raleigh. N, ¢, Papers on “Tha
Tarlff and Currency.” by Mr. D. A.
Tompkins, of Charlotte, N, C.5 “A Mlu-
nomer,” by Mr., W. H. Harrls, of At-
Iante, And “What thes South Has to
Gain From Yarn Testing.” by Mr. H.
Hoguet, of New York, were pre-
sentad,

¥ Invlied Here Next Yenr.

Early In the gesslon Mayor Pro Tem
F. A. Qullllan, of Atlanta, made an
elaborale speech, In which he {invitad
the conventlon to meet next vear in
this clty. Atlanta badges wera every-
where, one being pinned to every palm
leat In the Jefferson Auditorium. Dur-
Ing an Intarval In the closing hour Mr,
Dabney, on behalt of tha Rlchmond
Chamber of Commerce, extended a cor-
dial Invitatlon for the associatlon to
return here next year. Mr. Dabnoy
was warmly greeted.

“Wea appreciate,” he sald, “that yon
are business men, and we submit that
there are pecullar advantages here
which we can affer for the facilitatian
of your work. COur people are sn
pleaged with the privilege of heing
with you that we belleve all interests
will he bhetter served by closer reli-
tions, We think we have every facll-
ity in Richmond, but if wa have not,
all we ask Is that you suggest what
you want and we will cheerfully pro-
vide it

The other clties eent Invitations hy
telegraph and letter.

Then came the reports, a statement
by the secretary showing a total mem-
bership of 1,105, with an increass of
sixty-elght new members. The report
of the ecommittes on co-operation with
other bodles, which s outlined above,
recommended that the assoclation foin
the Natlonal Council of Commerce,
which is non-partisan, and which was
created in the general Interest of com-
marce,

Mr. Lowe, of Massichusetts, sug-
gested a change In the date of ths
convention mo that {t will not conflict
with the sesslons of the Nationaol As-
soclation of Amaerican Manufacturers,
& atrong textile organization in the
Flast. This matter was left to ‘the
commlittee on by-laws. Greetings.were
received from Becretary C.J. H, Wood-
bury, of the Natlonal Association,

Resolutlons conveying thanks to tha
Weatarn  Unlon  Telegraph  'Company,
the dally and trade papers, Manager
P, M. Fry, of the Jefferson, and the
business people of Richmond, "for thelr
beountsous  hoapltallty" were adopted
by a unanimous vole. '

A resolution protesting against the
actlion of the Southern Classification
Commisslon ‘In placing sizing com-
pounds In the Afth Instead of the sixth
class, on carload lots or less, was re-
ferrcd, pending .an Investigation.

Mr. R, 8, Reinhardt, of North Caro-
lina, chalrman ‘of the commlittes on
nominations, was cheered to the echo
when he announced the salection of
Mr. Rennls as president.

There was ganaral applause while
the other names wera read.  Raspond-
ing to.demanda for a speach, Mr. Ran-
nlg ‘said that he would contlnua tg
work for the uphbuilding af the cotton
industry "of the 'South; that hs had
moved  to this section years ago ta
foin the strugeling forces when ‘con-
ditions "were different from what they
are to-day, When you look now ovei:
tla membership,” he ndded, "you wili
gee representative manufacturers from
the North and the South warking! to-
gather for the common welfare. My
great hops at ths moment ls that we
shall have 1,500 members when wae
‘meet again” I

Mr. Parker, the new vice-president,

who has slx or elght mills under hia

control, with a larger number of epln-
dles than any ather manutaciyrar,
perhaps, thanked the association for
the hanor, oxpressing the bellef that
the organization could bs mada atlll
stranger and could exert a’ pewerful
Influenca, : X

“Just o few minutes befors 1 o'tlock
the oonvention adjourned, the membara
golng later ‘to Lakeside for & des
lghtful outing and ' luncheon. ' .
night 'the cotton mean haard an ad-

dreas from tha guest of the copven=
‘tlon——Governor " J_oh_n.,-lAr_ Jehneon, af’

(LI
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